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ANNEXURE I 

(Rs. In Lakhs) 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE IVTH QUARTER AND YEAR ENDED 31ST MARCH 2021 
Particulars Quarter Ended Year ended 

31.03.21 31.12.20 31.03.20 31.03.21 31.3.20 
Audited Unaudited Audited Audited Audited 

I Revenue from Operations 191::1.59 1654.14 1829.f4 5467.19 48't::S.tltl 

II Other Income 29.70 ~.££ 113.07 04.£::1 H16.42 
III Total revenue (1+11) 1943.29 1676.;,ti 1942.61 5531.42 :)07U.26 
IV Expenses 

a. Cost of Material Consumed 0 0 0 0 0 
b. Purchase of stock-in-trade 1413.03 1034.23 1080.97 3588.98 3762.71 
c. Changes in inventories of finished goods, work-In­

progress and stock-In-trade . -118.46 -8.28 28.63 -3.21 -46.22 
d. Employees benefit expenses 55.79 35.32 63.93 142.47 113.12 
e. Finance Costs 7.36 3.25 7.31 24.62 27.60 
f. Depreciation and amortisation expo 7.14 5.50 8.38 23.64 26.38 
g. Other expenditure 92.59 208.85 482.27 666.52 878.89 
Total Expenses (IV) 1457.45 1278.67 11>fl.411 4443.D2 4762.48 

V Profit I (Loss) before exceptional Items and tax (III-IV) 485.54 397.411 271.32 1068.4 3u(.1:1 

VI Exceptional items 0.00 0 u u U 

VII Profit I (Loss) before tax (V-VI) 485.54 397.49 271.32 1088.40 307.8 

VIII Tax expenses 

(1 ) Current Tax 283.43 0 112.51 283.43 112.51 
(2) Deferred tax expenses -2.6 0 9.95 -2.6 9.95 

IX Net Profit 1 (Loss) 
oDerations lVII-VIII) 

for the period from continuing 
205.01 397.49 148.86 807.57 185.34 

X Profit I (Loss) from discontinued operations u 0 u 0 

XI Tax expenses of discontinued operations 0 0 0 u 
Profit I (Loss) from discontinued operations (after tax) ( XII 

0 0 0 0X-XI) 
XIII 205.01 397.49 148.86 807.57 185.34 

XIV 

Profit I (Loss) for period (IX+XII) 

Other comprehensive income 
A (i) Items that will not be reclassifies to profit & loss 0 0 0 0 0 

(ii) Income Tax relating to Items that will not be 
reclassifies to profit & loss 0 0 0 0 

B (i) Items that will be reclassifies to profit & loss 
0 

00 0 0 0 
(ii) Income Tax relating to Items that will be 

00 0 00reclassifies to profit & loss 

XV Total comprehensive Income for the period (XIII+XIV) 
397.49 148.86 807.57 185.34 

(Comprising profit (loss) and other Comprehensive 
Income for the Deriod) 

XVI 

205.01 

718.05 

Reserve (excluding Revaluation Reserves) as shown in the 

718.05 718.05 897.05897.05Paid-up equity share capital (F.V. of Rs. 101- each) 

.1771.872758.45Audited Balance Sheet of Previous Year 

XVII Earnings Per EqUity Share (for Continuing Operations) 

2.07 10.59 2.58a) Basic 5.542.69 
2.582.075.54 10.592.69b)DMed 

Earnings Per Equity Share (for discontinued Operations)XVIII 

0.00a) Basic 0.00 0.00 0.000.00 
0.000.000.00 0.000.00b) Diluled 

http:www.mkexim.com
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XIX Earnings Per Equity Share (for Discontinued and 
Continuing Operations) 
a) Basic 2.69 5.54 2.07 10.59 2.58 
b) Dnuled 2.69 5.54 2.07 10.59 2.58 

NOTES:­

1 The above Results were review by the audit committee and were thereafter approved by the Board of Directors at their 
meeting held on 30.06.2021 

2 There were no investors complaints pending at the beginning of the quarter and during the quarter 
3 The figures for the current quarter ended March 31,2021 and quarter ended March 31. 2020 are the balanclng figures between 

the audited figures in respect of the full financial year ended March 31.2021 and March 31. 2020. respectively and published year to 
date ligures up to third quarter ended December.2020 and December,2019 • respectively which were subjected to limited review. 

4 The company had prepared these consolidated and stailclalone financial results in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (Ind As) prescribed under section 133 of the Companies Act, 2013 

5 The Company raised As. 358.00 Lakhs by issuing 17,90,000 fully paid up Equity Shares 01 As. 10/- each for Rs. 20/- per share at a 

Premium of Rs. 101- per share on Preferential Basis in this quarter. 
6 Previour yearl quarter ended figures have been re-arranged I re-grouped wherever considered necessary. 

Place: Jaipur 
Date: 30.06.2021 

- By Order of the Board 

I~.\;MK.(iD~l LTD 

* .. II 
<.::?/A........... ~~ nish Murtidhar Dialani 

'UR t\~'V anaging Director) 
-­ DIN: 05201121 
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STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021 

CASH FLOW FROM OPERATIVE ACTIVITES (A) 
Net Profit before tax 
Adjustments for: 
Deferred Tax Liability 
Depreciation 
Interest Expenses 
Gratuity 
Unrealised Exchange Loss 
Loss on Sale of Investments 
Operating Profit before working capital changes 
Adjustment for: 
Increase/Decrease in Inventories 
Increase/Decrease Sundry Debtors & Other receivable 
Increase/Decrease in Loan and Advances 
Increase/Decrease in Current liabilities 

Year Ended 31.03.21 
108839530 

2363596 
2462465 
(24811 ) 

6052730 
0 

119693510 

(321044) 
83486727 
(98285783) 
(31231410) 

Year Ended 31.03.20 
30780876 

2638403 
1342523 
185792 

13004960 
10500000 
58452554 

(4622199) 
(96098680) 

0 
44631055 

Cash Generated From Operating activites 
Interest paid 
Tax Paid 
Net Cash Flow from Operating Activities 

73341999 
(1196188) 
(2834334{1 
43802464 

2362730 
(1342523) 

112247279) 
(11227072) 

CASH FLOW FROM INVESTING ACTIVITIES (B) 
Purchases of Fixed Assets 
Sale of Investents 
Interest Income 

(1135716) 
0 
0 

(64687) 
9500000 

0 
Decrease/Increase in Investment/Other Non Current Assets 
Net Cash used In Investing Activities 

141000 
(99471~ 

509422 
9944735 

CASH FLOW FROM FINANCING ACTIVITIES ( C) 
Increase/Decrease in Secured Loans 
Issue of Equity Share Capital 
Interest on Bank Loan 
Net Cash From Financing Activities 
Net Increase ( Decrease) In cash & 
cash equivalents ( A+B+C ) 
Opening cash and cash equivalents 
Closing cash and cash equivalents 

(5218260) 
35800000 
(1266278) 
29315462 

72123210 
(3376810) 
68746400 

(2575426) 
0 
0 

(2575426) 

(3857762) 
480952 

' (3376810) 

_ 
By Order of the Board 
For M.K.EXIM (INDIA) LTD. 

m~~~~}I)~_~ 
'/PUR (\~'\)\,; 

0;;/ 
~ 

Place: Jaipur 
Date: 30.06.2021 

-=- Manish Murlidhar Dialani 

(Managing Director) 
DIN: 05201121 
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STANDALONE SEGMENT REPORTING 

FOR THE YEAR ENDED 31 ST MARCH 2021 


Rnlsh Fabrics,Garments & 

Plastic Material 


Revenue 

Profit before tax 
Less: 
MAT Credit 

Deferred tax liability 
Createdl(Reverse) 

Income Tax 

INCOME TAX FOR 
EARLIER YEARS 

Profit After 
Tax 

Segtment 
Assets 

Segment 
LIabilities 

Place: Jaipur 
Date: 30.06.2021 

Current 

Year 


31.03.2021 

2128.30 

86.98 

0.00 

(0.21) 

22.65 

0.00 

64.54 

1600.25 

341.40 

Previous 

Year 


31.03.2020 

3079.87 

147.78 

0.00 

0.00 

0.00 

0.00 

147.78 

2133.42 

484.04 

Cosmetics Unallocable 

Current 

Year 


31.03.2021 

3400.72 

999.01 

0.00 

(2.39) 

260.16 

0.00 

741.25 

2487.21 

82.73 

Previous Current 
Year Year 

31.03.2020 31.03.2021 

1988.02 2.40 

2.40262.66 

0.00 0.00 

(0.01)0.00 

0.00 0.62 

0.00 0.00 

262.66 1.78 

1141.05 111.84 

367.76 119.68 

-
~~~I . -'
.~ 


Previous 

Year 


31.03.2020 

2.40 

(102.63) 

0.00 

9.95 

112.52 

0.00 

(225.10) 

126.62 

59.36 

Current 

Year· 


31.03.2021 

5531.42 

1088.40 

0.00 

(2.61) 

283.43 

0.00 

807.57 

4199.30 

543.80 

By Order of the Board 
For. M.K.EXIM ( INDIA) LTD. 

::E .. ~". ((V* -- *'::1,-::: ­
//)UR (\H<;)'\~ 

Manish MurIidhar Dialani -=­
(Managing Director) 
. DIN: 05201121 

(Rs. In lakhs) 

Total· 

Previous 
Year 

31.03.2020 

5070.29 

307.81 

0.00 

9.95 

112.52 

0.00 

185.34 

3401.09 

911.16 

http:www.mkexim.com
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INDEPENDENT AUDITORS' REPORT 

To the members of M.K. EXIM (INDIA) LIMITEDD 

Report on the Consolidated Financial Statements

Opinion 
We have audited the accompanying Consolidated financial statements of M.K. EXIM (INDIA) 
LIMITED (" hereinafter referred to as the Holding Company") and its subsidiary (the Holding 
Company and its subsidiary together referred to as "the Group") which comprise the 
Consolidated Balance Sheet as at 31st March, 2021, the Consolidated Statement of Profit and 
Loss (including other comprehensive income), Consolidated statement of changes in equity and 
Consolidated Cash Flow Statement for the year then ended and a summary of significant 
accounting policies and other explanatory information ("hereinafter referred to as the 
Consolidated financial statements")

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid consolidated financial statements give the information required by the Act in 
the manner só required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended (Ind AS') and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Company as at 31 
March, 2021; and its consolidated profit, consolidated statement of changes in equity and 
consolidated cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Company and its subsidiary in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the consolidated financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the consolidated financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon 

The Holding Company's Board of Directors is responsible for the other information. The 
other information comprises the information included in the Annual report, but does not 
include the consolidated Ind AS financial statements and our auditor's report thereon. 

Our opinion on the consolidated Ind AS financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated Ind AS financial statements, our 
responsibility is to read the other information and, in doing so, consider whether such other 
information is materially inconsistent with the consolidated financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on 
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the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management for Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for preparation of these 
consolidated financial statements in terms of the requirements of the Companies Act. 2013 
(the Act') that give a true and fair view of the consolidated financial position, consolidated 
financial performance including other comprehensive income, consolidated changes in equity 
and consolidated cash flows of the group in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The 
holding company's Board of Directors is also responsible for ensuring accuracy of record 
including financial information considered necessary for the preparation of Consolidated
Financial Statements. The respective Board of Directors of the companies including its 
subsidiary are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Group, its subsidiary and for 
preventing and detecting frauds and other irregularities ; the selection and application of 
appropriate accounting policies ; making judgements and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which has been used for the purpose of preparation of the consolidated financial 
statements by Directors of the Holding company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the 

Companies are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors are also responsible for overseeing the company's financial

reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or eror, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from erroras fraud may involve 

JAIPUR 
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collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the 
holding company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the rcasonableness of 

accounting estimates and related disclosures made by the management. 
Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of 

the companies to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the companies to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial 
statements represent the underlying transactions and events in a manner that achieves 
fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the business activities within the Group and its associates and joint ventures to express an 
opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the audit of the financial statements of such business 
activities included in the consolidated financial statements of which we are the 
independent auditors. For the business activities included in the consolidated financial 
statements, which have been audited by the other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the subsidiary company included in the consolidated financial statements of which we are the independent auditors regarding,among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,and where applicable, related safeguards. 
PAgrawal 
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From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 

Our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Other Matter 

We have relied upon the audit report of other auditors for the financial statements of its 
ubsidiary Kolba Farm Fab Private Limited reflecting total assets at Rs. 1286.35 lacs, total 

revenue of Rs. 441.15 lacs, net loss of Rs. 6.64 lacs and net cash flow amounting to Rs. 3.39 
lacs for the year ended on that date, as considered in consolidated financial statements and our 

report in terms of sub sections 3 & 11 of section 143 of the Act in so far as it relates to the 

aforesaid subsidiary.
These financial statements have been audited by the other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial statements, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiary, 
and our report in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the 

aforesaid subsidiary is based solely on the reports of the other auditors. 
Our opinion on the consolidated financial statements and our report on Other Legal and 

Regulatory requirements below, is not modified in respect of the above matters with respect to 
our reliance on the work done and the report of the other auditors and financial statements 

certified by the management. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, based on our audit and on the consideration of the 
reports of the other auditors on the financial statements of the subsidiary referred to in the 
Other Matters section above we report, to the extent applicable that: 

a. We have sought and obtained all the information and explanations, which to 

the best of our knowledge and belief were necessary for the purposes of our 

audit of the aforesaid consolidated financial statements. 

b. In our opinion, proper books of account as required by law have been kept by 
the holding company and its subsidiary including relevant records relating to 

preparation of the aforesaid consolidated financial statements have been kept 

so far as appears from our examination of those books of the Holding 
Company and the report of the other auditors. 

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and 

Loss, Consolidated statement of changes in equity and the Consolidated Cash 

Flow Statement dealt with by this report are in agreement with relevant books 

of account maintained by holding company and its subsidiary relating to the 
preparation of Consolidated Financial Statements. 

d. In our opinion, the aforesaid Consolidated Financial Statements comply with 
the Indian Accounting Standards referred to in Section 133 of the Companies 
Act, 2013 read with rule 7 of the Companies (Accounts) Rulesy2014. 
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e. On the basis of written representations received from the Directors, as on 31 

March, 2021 and taken on record by the Board of Directors of the Holding 

Company and the report of statutory auditors of subsidiary company, we report 

that none of the directors is disqualified as on 31" March, 2021 from being 
appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial 

reporting of the Holding company and its subsidiary and the operating 

effectiveness of such controls, refer to our separate report in Annexure A 

which is based on the auditors' reports of the subsidiary company incorporated 
in India. Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of internal financial controls over financial reporting of 

the subsidiary company. 
g. With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of section 197(16) of the Act, as amended, in 

our opinion and to the best of our information and according to the 

explanations given to us, the remuneration paid by the holding company to its 

directors during the year is in accordance with the provisions of section 197 of 

the Act. 
h. With respect to the other matter to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 
in our opinion and to the best of our information and according to the 

explanations given to us 
i. The consolidated financial statements disclose the impact of pending 

litigation on its consolidated financial position of the Holding and 

Subsidiary Company. 
ii. The Group did not have any long term contracts including derivative 

contracts for which there were any material foreseeable losses. 

ii. There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the company. 

For Rishabh Agrawal & Associates 

Chartered Accountants 

(FRN: 018142C) 
Agrawa As 

Pist 
(Rishabh Agrawal) Place: Jaipur 

Dated: 30th June, 2021 
JAIPUR 

untant 

UDIN: 21412963AAAADE2750 
artere Partner 
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT 

Referred to in paragraph in the Independent Auditors' Report of even date to the 
members of M.K. Exim (India) Limited on the consolidated financial statements for the 
year ended 31" March, 2021. 

Report on the Internal Financial Controls under Cause (i) of Sub-section 3 of Section 
143 of the Act 

. We have audited the internal financial controls over financial reporting of M.K. Exim 

(India) Limited ("the Holding Company") & its subsidiary company as of 31 March, 
2021 in the conjunction with our audit of the consolidated financial statements of the 

Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
2. The respective Board of Directors of the Holding Company and its subsidiary are 

responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the respective 
companies considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India (1CAI). These responsibilities 
include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct 
of its business, including adherence to respective company's policies, the safeguarding 
of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditor' Responsibility 
3. Our responsibility is to express an opinion on the companies internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting (the "Guidance Note') and the Standards on Auditing prescribed under 
section 143 (10) of the Act to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of internal financial controls and both issued by 
the ICAI. Those standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining and understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of 
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the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

5. We believe that the audit evidence we have obtained and the audit evidence obtained 
by other auditors in terms of their report referred to in the Other Matters paragraph 
below, is sufficient and appropriate to provide a basis for our audit opinion on the 

Company's internal financial controls system over financial reporting. 
Meaning of Internal Financial Controls Over Financial Reporting 

6. A company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

Pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the company; 
Provide reasonable assurance that transactions are recorded as necessary to 

1. 

ii. 

permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being 

management and directors of the company; and 

Provide reasonable assurance regarding prevention of timely detection of 

unauthorised acquisition, use or disposition of the company's assets that could 
have a material effect on the financial statements. 

made only in accordance with authorisations of 

ii. 

Inherent Limitations of internal Financial Controls Over Financial Reporting 7. Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over 

financial reporting may become inadequate because of changes in conditions or that 
the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
8. In our opinion to the best of our information and according to explanations given to us, 

the Holding Company and its subsidiary have, in all material respects, an adequate 
internal financial controls system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as at 31t March, 2021, 
based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

abh Ag 
AgraWa Waid 

JAIPUR 

Chartere AccOu 



Rishabh Agrawal & Associates 
Chartered Accountants CA 

Above Shop No. 426-427. 
Chandpole Bazaar, Jaipur, 
Rajasthan - 302001 

Ph.:0141-2600551 
E-Mail: rishabh88ca@gmail.com 

Other Matters 

9 Our aforesaid reports under section 143(3%i) of the Act adequacy and operating eftectiveness of the internal financial controls over financial reporting inso far as it 
relates to the subsidiary company, is based on the corresponding report on the auditors 
of subsidiary company. Our opinion is not qualit+ed in respect of this matter. 

For Rishabh Agrawal & Associates 
Chartered Accountants 

(FRN: 018142C) awal 

JAIPUR 

Place: Jaipur 
Dated: 30th June, 2021 erad AC (Rishabh Agrawal) 

countant 

Partner 
M. No. 412963 

UDIN: 21412963AAAADE2750 
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ANNEXURE I 

STATEMENT OF AUDITED CONSOLIDATED FINANOAL RESULTS FOR THE IVTH QUARTER AND YEAR ENDED 31ST MARCH 2021 

IRs. In lakhsl 
Particulars 

(Refer Notes Below) 

Quarter ended 
Consolidated 

Year ended 
Consolidated 

31.03.2021 31.03.2020 31.12.2020 31.03.2021 31.03.2020 

Audited Audited Audited Audited Audited 
I Revenue from Operations 1963.43 1975.11 1804.79 5757.42 5291.74 

II Other Income 28.97 147.29 26.45 77.36 230.64 

III Total revenue (1+11) 1992.40 2122.40 1831.24 5834.78 5522.38 
IV Expenses 

a. Cost of Material Consumed 
b. Purchase of stock-In-trade 
c. Changes in inventories of finished goods, work-in­

progress and stock-in-trade 
d. Employees benefit expenses 
e. Finance Costs 
f. Depreciation and amortisation expo 
g. Other expenditure 

0.00 
1413.03 

-118.46 
73.93 
7.57 
1.55 

102.27 

0.00 
1080.97 

28.63 
111.08 
18.18 
42.71 
532.96 

0.00 
1034.23 

-8.28 
70.81 
10.42 
32.91 

265.38 

0.00 
3588.98 

-3.21 
242.80 
46.53 
100.45 
777.00 

0.00 
3762.71 

-46.22 
257.88 
46.76 
95.27 

1045.42 

Total Expenses (IV) 1479.89 1814.53 1405.47 4752.55 5161.82 

V Profit! (Loss) before exceptional Items and tax (III-IV) 
512.51 307.87 425.77 1082.23 360,56 

Share of Profit in Associate Concem -1.01 0.00 0.00 -1.02 0.00 
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 

VII Profit! (Loss) before tax (V-VI) 511.50 307.87 425.77 1081.21 360.56 

VIII Tax expenses 
(1) CurrentTax 
(2) Deferred tax expenses 

284.89 
-5.67 

122.46 
13.76 

0.00 
0.00 

284.89 
-5.67 

122.46 
13.73 

IX Net Profit ! (Loss) for the period from continuing 
operations (VII-VIII) 232.28 171.65 425.77 801.99 224.37 

X PrOfit! (Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 

XI Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00 

XII Profit! (Loss) from discontinued operations (alter tax) ( X-XI) 0.00 0.00 0.00 0.00 0.00 

XIII Profit I (Loss) for period (IX+X1I) 232.28 171.65 425.77 801.99 224.37 

XIV Other comprehensive Income 
A (i) Items that will not be reclassifies to profit & loss 

(iI) Income Tax relating to Items that will not be 
reclassifies to profit & loss 

B (i) Items that will be reclassifies 10 profit & loss 

(ii) Income Tax relating to Items that will be 
reclassifies to profit & loss 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

XV Total comprehensive Income for the period (XIII+XIV) 

Minority Interest 

(Comprising profft (loss) and other Comprehensive 
Income fOr the period) 

232.28 

2.13 

171.65 

2.11 

425.77 

14.43 

801.99 

-1.34 

224.37 

7.67 

Profit I (Loss) after Taxes, minority Interest and share of 
profit/loSS of assocfates 230.15 169.54 411.34 803.33 216.70 

XVI Paid-up equity share capital (F.V. of Rs. 101- each) 

Reserve (excluding Revaluation Reserves) as shown in the 
Audited Balance Sheet of Previous Year 

897.05 718.05 718.05 897.05 

3019.46 

718.05 

2041.78 

XVII Earnings Per Equity Share (for Continuing Operations) 

a) Basic 

b) Ollotoci 

3.02 
3.02 

2.36 
2.36 

5.73 
5.73 

lo.s3 
10.53 

3.02 
3.02 



XVIII earnings Per Equity Share (for discontinued Operations) 

0) Basic 

b) Onuted 

XIX earnings Per Equity Share (for Discontinued and Continuing 
Operations) 
a) Basic 

b) OHuted 

NOTES;­

0.00 

0.00 

3.02 

3.02 

0.00 

0.00 

2.36 

2.36 

0.00 

0.00 

0.00 

0.00 

5.73 

5.73 

10.53 

10.53 

0.00 

0.00 

3.02 

3.02 

1 The above Results were reviewed by Ihe audit commiUee and were thereafter approved by the Board of Directors al their meeting 
held on 30.06.2021 

2 There were no investors complaints pending at the beginning of the quarter and during the quarter. 
3 	 The company had prepared these Consolidated financial resulls in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind As) 

prescribed under section 133 of the Companies Act, 2013 

4 The figures for the current quarter ended March 31,2021 and quarter ended March 31, 2020 are the balancing figures between 

the audited figures in respect of the full financial year ended March 31,2021 and March 31, 2020 , respeclively and published year to 
date figures up to third quarter ended December,2020 and December,2019 , respectively which were subjected to limited review. 

5 The Company raised Rs. 358.00 Lakhs by issuing 17,90,000 fully paid up Equity Shares of Rs. ltY- each for Rs. 20/- per share at a 

Premium of Rs. 101- per share on Preferential Basis in this quarter. 
S Previous yearl quarter ended figures have been re·armnged I re-grouped wherever considered necessary. 

By Order of the Board 

For MKEXIM ( INDIA) LTD. 


Place: Jaipur Q§
Date: 30.06.2021 


Manish Murlidhar Oialani 

(Managing Director) 

DIN: 05201121 
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AUDITED STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH 2021 

AS AT 31ST MARCH, 2021 AS AT 31ST MARCH, 2020 

ASSETS 

NON-CURRENT ASSETS 

PROPERTY, PLANT AND EQUIPMENTS 

CAPITAL WORK-IN-PROGRESS 

INTANGIBLE ASSETS 

INTANGIBLE ASSETS UNDER DEVELOPMENT 

FINANCIAL ASSETS 

INVESTMENTS 

LOANS 

OTHER NON-CURRENT ASSETS 

TOTAL NON-CURRENT ASSETS 

CURRENT ASSETS 

INVENTORIES 

FINANCIAL ASSETS 

INVESTMENTS 

TRADE RECEIVABLES 

CASH AND CASH EQUIVALENTS 

LOANS AND ADVANCES 

OTHER FINANCIAL ASSETS 

OTHER CURRENT ASSETS 

TOTAL CURRENT ASSETS 

16,825,120 

128,250 

37,285,360 

442,555 

84,143,079 

-
-

27,105,377 

682,691 

5,502,923 

54,681,285 117,434,070 

69,701,019 

-
104,597,081 

68,746,400 

138,601,364 

-
9,704,217 

69,379,975 

191,215,297 

(3,408,486) 

40,315,581 

-
12,625,458 

391,350,082 310,127,825 

TOTAL ASSETS 446,031,367 427,561,895 

EQUITY AND LlABILlTEIS 

EQUITY 

EQUITY SHARE CAPITAL 

OTHER EQUITY 

NON CONTROLLING INTEREST 

TOTAL EQUITY 

liABILITIES 

NON-CURRENT LIABILITIES 

FINANCIAL LIABILITIES 

BORROWINGS 

PROVISIONS 

DEFERRED TAX LIABILITIES (NET) 

TOTAL NON-CURRENT LIABILITIES 

CURRENT LIABILITIES 

FINANCIAL LIABILITIES 

BORROWINGS 

TRADE PAYABLES 

OTHER FINANCIAL LIABILITIES 

OTHER CURRENT LIABILITIES 

PROVISIONS 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

89,705,000 

301,946,033 

-

71,805,000 

204,178,530 

15,303,550 

391,651,033 291,287,080 

(544,546) 

34,942,418 

1,071,191 

(544,546) 36,013,609 

26,534,273 

7,500,506 

2,221,194 

6,566,820 

12,102,088 

29,941,554 

47,120,694 

11,697,650 

5,768,119 

5,733,190 

54,924,880 100,261,206 

54,380,334 136,274,815 

TOTAL EQUITY AND LIABILITIES 446,031,367 427,561,895 

--=-­\ By Order of the Board 

~ Foe MKEXIM ( INDIA) LTD. 

~. ~' I) ~( ~ - - ~ , 
..­ :-­

Place: Jaipur "'4/PUR t\'~~~ Manish Murlidhar Dialani 

Date: 30.06.2021 ~ (Managing Director) 
DIN : 05201121 
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STA'rEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021 

CASH FLOW FROM OPERATIVE ACTIVITES (A) Year Ended 31.03.2021 Year Ended 31.03.202Q 

Net Profit before tax 108121255 36056420 
Adjustments for: 
Deferred Tax Liability 
Depreciation 

(1615737) 
10044926 

1372993 
9526840 

Non Controlling Interest 
Interest Expenses 
Gratuity 
Loss on Sale of Fixed Assets /Investment 
Operating Profit before working capital changes 
Adjustment for: 
Increase/Decrease in Inventories 
Increase/Decrease Sundry Debtors & Other receivable 
Increase/Decrease in Current liabilities 
Increase/Decrease in Loans & Advances 

(15169879) 
4653646 
(24811 ) 

0 
106009399 

(321044) 
89539457 
(41904234) 
(98285783) 

8226659 
2752343 
185792 

10500000 
68621047 

(4622199) 
(59269343) 
46791363 
(355218) 

Cash Generated From Operating activites 
Interest paid 
Tax Paid 
Net Cash Flow from Operating Activities 

55037795 
(1230979) 

(27922216) 
25884600 

51165650 
(2752343) 
(9232583) 
39180724 

CASH FLOW FROM INVESTING ACTIVITtES (B) 
Purchases of Fixed Assets 
Sale of Fixed Assets 
Adjustment of Investment of Associate Company 

Proceeds from Govt. Grant 
Decrease/Increase in Non Current Investments 
Net Cash used In Investing Activities 

0 
57144783 
(465207) 

0 
(4436924) 
52242652 

(47843513) 
0 
0 

0 
(26368912) 
(74212425) 

CASH FLOW FROM FINANCING ACTIVITIES ( C) 
Increase/Decrease in Secured Loans 
Decrease in Unsecured Loan 
Issue of Equity Share Capital 
Preliminary Exp. 
Interest on Bank Loan 
Net Cash From Financing Activities 
Net Increase (Decrease) In cash & 
cash equivalents ( A+B+C ) 
Opening cash and cash equivalents 
Closing cash and cash equivalents 

(38349699) 
0 

35800000 
0 

(3422667) 
(5972365) 

72154886 
(3408486) 
68746400 

30556013 
0 
0 
0 
0 

30556013 

(4475688) 
1067202 
(3408486) 

_ 
By Order of the Board 
For M.K.EXIM (INDIA) LTD . 

Place: Jaipur 
Date: 30.06.2021 

•j~' = }I)
~-~ Oz')

'/PUR \\~<;)' ~ 
.............. Manish Murlidhar Dialani 

(Managing Director) 
DIN : 05201121 

http:www.mkexim.com
mailto:Email:mkexim@mkexim.com
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CONSOLIDATED SEGMENT REPORTING 
FOR THE YEAR ENDED 31ST MARCH 2021 

(Rs. In lakhs) 

Finish Fabrics,Garments & Plastic 
Material Cosmetics Unallocable Total 

Current 
Year 

Previous 
Year 

Current 
Year 

Previous 
Year 

Current 
Year 

Previous 
Year 

Current 
Year 

Previous 
Year 

31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020 

2431.66 3531.96 3400.72 1988.02 2.40 2.40 5834.78 5522.38Revenue 

Profit before tax 79.79 200.53 999.01 262.66 2.40 (102.63) 1081.21 360.56 
Less: 
MAT Credit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Deferred tax liability (3.27) 3.78 (2.39) 0.00 . (0.01) 9.95 (5.67) 13.73 
Createdf(Reverse) 

Income Tax 24.10 9.94 260.16 0.00 0.62 112.52 284.88 122.46 

INCOME TAX FOR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

EARLIER YEARS 

Profit After 58.96 186.81 741.25 262.66 1.78 (225.10) 801.99 224.37 

Tax 

Segtment 1861.26 3007.94 2487.21 , 1141.05 111.84 126.62 4460.31 4275.61 

Assets -
Segment 341.40 935.63 82.73 367.76 119.68 59.36 543.80 1362.75 

Liabilities 

By Order of the Board 
For M.K.EXIM ( INDIA) LTD. -

. '" llndiq) 

m~ ....~?> 

I,,~~ ~ IJ c;I* --- * v. ~- :-,' 
~/A ~,'?-

Place: Jaipur 'UR l\\'\ anish Murlidhar Dialani 

Date: 30.06.2021 - (Managing Director) 
DIN: 05201121 
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